Parcel Number

Ag sales 2 year sales study

Stieet Address

Sale Date

Sale Price

Instr. Inl.Adj, Sale$  Asd.when Sold Asd/Ad). Sale

Deep River Township Ag Land Valuation Detail 2025

Cur. Appraisal  Land Residual Est.Land Value

Effec. Front

Net Acres Total Acres

Dollars/Acre

Other Parcels in Sale

005-0-025-200-025-08 SWEET RD & HUSAK RD 10/27123 $72,500 WD $72,500 $35,500 48.97 $83,220 $72,500 $83,220 0.0 0.0 33.10 33.10 $2,190
005-0-035-200-020-00 2984 GROVE RD 11/11/22  $130,000 WD $130,000 $36,500 28.08 $87,823 $130,000 $87,823 0.0 0.0 39.55 39.55 $3.287
Totals: $202,500 $202,500 $72,000 §171,043 $202,500 $171,043 0.0 72.65 72.65
Sale. Ratio => 356.56 Average
Std. Dev. => 14.77 #DIV/0! per Net Acre=> 2,787.34

Parcel Number

Street Address

Sale Date

Sale Price

Historical Ag Sales reviewed for supporting data due to Insufficient ag sale in the two year analysis period.
Instr. Inf.Adj.SateS Asd.when Sold | Asd/Adj. Sale

Land Residual  Est. Land Value

Cur. Appraisal

Effec. Front

NetAcres Total Acres

Dollars/Acre

Other Parcels in Sale

005-0-008-300-025-00. STEWART RD/M-70 12/28/21  $209,400 WD $208,400 $35,500 16,95 $78,104 $209,400 §78,104 0.0 0.0 35.75 35.76 $5,857 005-0-017-200-010-00
005-0-017-200-025-10 KOCOTRD 1117/20 $44,575 WD $44,575 $0 0.00 $42,792 $44,575 $42,792 0.0 0.0 17.83 17.83 $2,500
005-0-023-100-005-01 N GROVE RD / HUSAK RD 01/06/20 $20,000 WD $20,000 $12,500 62.50 $28.488 520,000 $28,488 0.0 0.0 17.22 17.22 $1,161
005-0-024-300-010-01 STERLING RD/SWEETRD. A 12/12/18  $348,000 Lc $348,000 $30,200 B.68 $230,285 $348,000 §230,285 0.0 0.0 120.25 40.25 $2,884 005-0-025-100-015-00
005-0-025-100-015-00 3194 SWEET RD 12/12/18  $348,000 LC $348,000 $75,600 2172 $230,285 $348,000 $230,285 0.0 0.0 120.25 '80.00 §2,894 005-0-024-300-010-01
005-0-025-200-025-08  SWEET RD & HUSAKRD 10/27/23 $72,500 WD $72,500 $35,500 48.97 $83,220 $§72,500 $83,220 0.0 0.0 33.10 33.10 $2,190
005-0-035-200-020-00 2984 GROVERD 11/11/22  $130,000 WD $130,000 $36,500 28.08 $87,823 $130,000 $87,823 0.0 0.0 39.55 39.55 $3,287
Totals: $1,172,475 $1,172,475 $225,800 $780,997 $1,172,475 $780,997 0.0 383.95 263.70
Sale. Ratio => 19.26 Average
Std. Dev. => 22.12 #DIV/0! per Net Acre=> 3,053.72
Ag Land Rate Table used based on review of all data:
ion S perAcrel AgLand Acreage Table used based on review of all data:
#1&2 2,800} 1.0 $2,000 30 $6.000 10.0 $20.000 300|  $60.000
#3&4 2,700 1.5 $3,000 4.0 §8,000 15.0 $30,000 400 $80,000
#5886 2,650 20 54,000 50 $10,000 200 $40,000/ 50.0|  $80,000
#7 &8 2,300 25 $5.000 7.0 $14,000 25.0 $50,000 100.0 $150,000
#9410 2,200
Full Tite 400
4 Rod Tile 250|
Random Tile 150]
Wood - Road Front| 1,800
Wood - Off Road 1,260
Right of Way| 0
Oil Well 0




Deep River Township Commercial Land Valuation Detail 2025

Parcel Number Sale Date Sale $ Adj. Sale $ Land Residual Est. Land Value Effec. Front Depth Net Acres Total Acres Dollars/FF Dollars/Acre Dollars/SqFt
005-1-000-000-100-00 8/22/2022 $59,000 $59,000 17,433 15,438 220.55 30.00 0.263 0.263 $79 $66,285 $1.52
005-1-000-000-335-01 05/19/2023  $140,000 $140,000 49,406 10,280 137.50  132.00 0.360 0.360 $359 $137,239 $3.15
009-0-017-200-011-00 08/18/2020 $32,000 $32,000 32,000 12,800 395.52 250.00 2.270 2.270 $81 $14,097 $0.32
009-0-018-400-015-02 10/29/2020 $60,000 $60,000 23,764 45,600 22456  401.78 2.062 2.062 $106 $11,525 $0.26
010-1-005-400-070-00 08/03/2020 $150,000 $150,000 37,950 32,200 297.02 166.31 1.134 1.134 $128 $33,466 $0.77
040-3-200-000-104-00 01/04/2021 $130,000 $130,000 11,557 12,000 100.00 474.80 0.215 0.215 5116 §53,753 $1.23
$571,000 $172,110 1,375.15 6.304 6.304
Average Average
per FF=> $125 per Net Acre=> $27,302

Due to lack of sales in the time frame, we have added historical sales.

Similar properties were also added from other units within the County.

Commercial

$ per FF Used - CR1
$ per FFUsed-CV1
$ per Site Used

Mid-Michigon Assessing Gewices, €LC

$125
$100
$3,500



Deep Riever Township Industrail Land Value Detail 2025

Parcel Number Street Address Sale Date sale$ Adj.Sale$ land Residual Est. Land Value Effec. Front Depth NetAcres Total Acres Dollars/FF Dollars/Acre  Dollars/Sqft liber/Page  Other Parcels in Sale
003-0-009-100-005-00  Shenfield Rd 11/16/2019 $269,500  $269,500 269,500 259,800 1,320.00 2640.00  80.000 80.000 $204 $3,369 $0.08 201904287 003-0-009-100-010-00
003-0-016-400-010-01  E Huron Rd 05/03/2018 590,000  $90,000 90,000 109,000 660.00 1209.78  18.330 18.330 $136 $4,910 $0.11 201801325
006-0-002-200-125-00  Grove Rd 08/01/2018 $38,500  $38,500 38,500 5,600 156.75 156.75 0.564 0.564 $246 $68,262 5157 201802679
010-1-005-400-070-00 2068 Pine River Rd  08/03/2020 $150,000  $150,000 37,950 32,200 297.02 166.31 1.134 1.134 $128 $33,466 $0.77 202002981
020-0-008-000-002-00 W Huron Rd 02/14/2020 $22,500  $22,500 22,500 46,000 165.00 270.00 1.000 1.000 $136 $22,500 50.52 20200069
040-3-200-000-104-00 122 E Cedar St 01/04/2021 $130,000  $130,000 11,557 12,000 100.00 474.80 0.215 0.215 5116 53,753 $1.23 202100116
Totals: $700,500 $470,007 2,698.77 101.243 101.243
Average Average Average
per FF=>  §174 per Net Acre=> $4,642 per SqFt=> $0.11

Due to lack of sales in the time frame, we have added historical sales.
Similar properties were also added from other units within the County.

Industrial

$ per FFUsed
$ perAcre Used

$200
$3,200

Mid-Michigan Assesding Gewices, €€eC



Deep River Township
Residential Riverfron Land Valuation Detail 2025

Parcel Number

Street Address SaleDate SalePrice Instr. Inf.Adj.Sale$ Asd.whenSold Asd/Ad).Sale = Cur.Appraisal Land Residual  Est./Land Value Effec.Fronit ' Depth NetAcres Total Acres  Dollars/FF  Dollars/Acre  Dollars/SqFt  Actual Front ECF Area
005-0-004-400-021-00  EMILY DR 04/21/22.  $37.250 WD $37,250 $9,900 26,58 $21,620' $37,250 $21,620 00 00 4.60 450 #DIV/O!L $8,008 $0.19 0.00 E3

005-0-005-400-025-00  FRANKLINTRL 07/14123 $60,000 WD $60,000 $28,000 48.33 $66,304 $60,000 $66,304 0.0 0.0 2072 1036 #DIV/O! $2,8% $0.07 0.00 E3
005-0-005-400-030-00  FRANKLIN TRL 07714723 $60,000 WD $60,000 $29,000 48.33 $66,304 $60,000 $66,304 0.0 0.0 20.72 10.36  #DIV/O! $2,8%6 $0.07 0.00 E3
005-0-001-100-020-00 3223 TOWNLINE RD 10/04/23  $327,500 WD $327,500 $138,900 42.41 $293,297 $105,267 $71,064 0.0 0.0 27.00 27.00  #DIv/O! $3,899 $0.09 0.00 E3
Totals: $484,750 $484,750 $206,800 $447,525 $262,517 $225,292 0.0 73.04 52.32
Sale. Ratlo => 42,66 Average Average Average
Std. Dev. => 10.28 per FF=> #DIv/0! per Net Acre=> 3,594.15 per SqFt=> $0.08
N2 - Residential / Riverfronl Acreage Land Rates: RVAL 5,200
RVA2 4,700
RVA3 4,200
RVA4 3,700
RVAS 3,200
AVAS 2,700
RVA7 2,200
RVA8 2,000
RvA2 1,700
RVA1D 1,400

RVA11 1,200



Deep River Township
Rural Residential Acreage Detail 2025

Szl Address SaleDale  SanPrice  tnptr Inf Adj. Sule $ Asd wihen Sold | AsdlAdl Sels - Cur

Appratial  Lund Aasidusl €41 Land Vakoa | . EHfec. Frant Deptr
3929 $170,558 $13.842 $14,400 0.0 o0 4.4 414 ADNVRE

D05-0-024-400-005-03 3151 STERLING D 09222 $170,000 WD $170,000 $88,800
D0S-0.026-400-010-00 3596 WYATT RO 101323 $185.000 WO $185,000 $51,800 4172 $183,000 $18,101 $16.200 0o 0.0 A58 468 4DN/O! $a807 $0.09 .00
005-0-071-100-035-00 4510 STERUNG RD 0627122 $718,000 WD $218,000 466 500 3050 $170.150 $63,768 315938 00 0.0 500 500 A0/ $12758 $029 0.00
005-0-019:200-010-15 1727 KUEHN RD oame/2z  $369,000 WD 365,000 $125,800 3409 $X23.748 66,742 421,430 0.0 08 689 863 DV 43,976 4023 0.00
005.0-034-300-030-26 4264 TOWNLINE RD 12113723 $240,000 WO $240,000 $88,100 78338 $152,920 $110,556 $23.485 0.0 oo BE6 668 DN $12.766 5029 0.00
005-0:034-300.030-77 4264 TOWNLINE RO 120373 $240,000 WD £240,000 £ 0.00 $154259 $110.556 524815 08 0.0 2,04 904 DN 512220 5028 o.00
005-0-010-400-011-00 4144 STEWART AD 06/13722  $199.000 FIA $189,000 $43,600 4201 5213807 172N $32,078 on on 10,00 o0 #DWO! 51727 so0a 000
005-0-015-300-005-02  XKOCOTRD 12/08/23  $18,000 WD $16,000 $13.700 7611 $31,688 $18,000 431,680 00 o0 10.00 1000 wDVIO0Y $1,800 $004 0.00
005-0- 009 400-015-00 B30 DEEP RIVERRD osii2/2a  sso.000 PIA $90,000 $30.900 U3 $69.856 $62,027 $31,883 on o8 10.06 1006  EDNID! $5.172 %012 000
005-0-007-400-610-00 777 GAVORD RD 121525 $90,000 WD 590,000 428,000 a1 863,806 855,444 $29,250 00 00 1027 W27 DN 6308 012 0.00
005.0-034.300-030-07 4476 TOWNLINE AD 07727123 $500,000 WD $500,000 $210.500 4230 $475,2808 §73,555 $49,043 0 00 15.47 1547 SONML $4.755 5011 0.00
005-0.031.400-025-00  GROSZEK RD 01/25/23 435,000 WD $35,000 $14.200 4057 35620 $35,000 $35,620 oo 0o 1910 1910 DIl $1.822 50.04 0.00
005-0-015.400-010-00  KOCOTRD oui0/ZI. $50,000 WD $50,000 $25.700 5140, 483,158 $46.092 $59.280 00 0.0 20.00 2000 4O $2.305 30.05 000
005-0-015-400-02000 - KOCOY BD 07115722 $60.000 WD $50,000 £25.700 4283 $58.250 $60,000 559250 00 o0 20,00 2000 SO $3,000 soo7 0.00
005-0-035-300-005-05 2775 JOHNSON RD 0117728 $345,500 WO $349,500 $138,600 86 $313,008 65392 358,500 0.0 0o 2000 2000 4D/ 34,770 s0.1 0.00
0US-0-035-400-025-05 2939 N.GROVE AD 12113123 $365.000 WD $365,000 $185,100 4249 $340.258 $75.747 £60,006 o0 oo 2182 2187 ADNIO! $3.471 $0.08 0.00
005-0-034-300:030-17  TOWNLINE AT 11/08/23  $80,000 WO $80,000 £24,300 2035 $55175 $80,000 $56,175 0.0 oo 22.56 2256 vl $3.546 sa.08 0.00
005-0-014-300-015:71 GROVERD 1200722 848000 QC 46,000 $26.400 5239 $60.500 $48,000 460,500 oo 0.0 23.00 7300 DNl 2,000 $0.05 0.00
005-0-020-001:001-00 4648 TTTABAWASSEE RD  11/28/23  $180,000 WD $180,000 $61,200 a5sn £182.760 $86,115 489,875 o 00 555 3555 DV $2.422 $0.06 .00
005-0-010-400-005-00  STEWART RD 08/15/22 $44.000 $100,000 o0 0o 40.00 4000 DML $2,925 $0.07 0.00
005-0-015-300-020-00__ENTR FROM KOCOTRD. 04720123 $36.000 =
Towls;  $3,677,800 3,677,500 51,348,500
Sale. Ratio => 3858 Average Ruerage
std. Dev. => 1a10 perFF=> Dol Nethcres> _3,689.92 => 50.08
Outtiers:
005-0-010-300-015-00 4474 STEWART RD oa0723 $25,000 WO £25,000 $20,200 8320 350,219 $4.031 $79.250 0 [ 10.00 10,00 DN $403 $0.01 o.00
005-0-007-100-010-08  KLENK RD 10422 $30,000 WO $30.000 521,700 7233 550,250 $30,000 449,250 w0 0.0 20.00 a000 DN §750 $0.02 0.00
006-0-035-200-010.00 2550 GROVE AD. 1112822 $240,000 WD 240,000 S77A0 2225 4200252 $a3,.888 $4,120 00 0.0 .03 1.03  9DWiO! 822580 5098 000
005-0:032-300020:23 5477 TOWNLINE FD. 1211123 $125060 WD $125,000 $42,800 408 $93.188 $35,962 84,180 0 oo 1.04 104 a0NE! 4570 so7e 000
N3 - Rural Residential Acreage:
Land Rate: Colurant Coluinn2 Cowmnd Cohumnd Columns
RVA1 3800 RVAT 2400
RVA2 3850 RVAS 2350
AvAL 3300 RVAS 2000
AVAL 3150 AVA10 1750
RVAS 2900 RVATL 1500
RVAG 2650
Calumnl ColumnZ Colmnd Columnd ColumnS  Cowmng  Calumn? Column8
Acresge Table: 1 10000 3 13500 10 38000 30 62000
15 10500 4 16800 5 48750 40 80000
z 11000 5 18500 20 80000 50 80000
25 12000 7 25900 2 66250 100 150000



Parcel Number

Street Address

Sale Date

Sale Price

Instr. Inf. Adj, Sale$

Ast. when Sold

Deep River Township
River Front Lots Land Valuation Detail 2025

Asd/Ad].Sale Cur. Appraisal Land Residual | Est.landValue' Effec.Fronl Depth Net Acres

TotalAcres Dollars/FF  Dollars/Acre Dollars/SqFt ActualFront ECF Area

005-0-R22-000-242-00  4245MILLERRD 08/23/23  $100,000 WD $100,000 $28,600 2860 $59,132 $53,857 $12,989 649 163.0 0.22 0.22 $829 $248,189 $5.70 58.00 E1
005-0-R22:000-232-00. 4281 FRANKLIN TRL 06/08/23  $276,944 PTA $276.944 $657,200 24.26 $139,372 $163,348 $25,776 1611 2550 0.72 072 51014 $227.604 $5.22 99,64 E1
005-0-C10-000-010-01 5439 MARILYN DR 03/15/24  $225,000 WD $226,000 95,000 4222 $208,103 $84,952 $68,055 3025 7282 1.54 1.05 $281 $55,056 $1.26 17835 E3
005-0-R23-000-371-00 4747 FRANKLIN TRL 11/09/23  $42,000 WD $42,000 $16,000 38.10 $37,755 $42,000 $37,755 236.0 4382 127 127 $178 $33,071 $0.76 133.00 E1
005-0-R21-000-227-00 4133 RIVERSITES DR 07/29/22  $156,000 WD $155,000 $72,200 48.58 $174,743 $11,435 $31,178 3464 7120 116 021 $33 $9,883 5023 358,00 E2
005-0-R20-000-055-00 412 PINNACLE DR 01/19/24  $150,000 WD $150,000 3,200 213 519,428 $150,000 §13,773 639 1449 0,42 0.22 52,348 $356,295 $8.18 85.00 E2
005-0-R20-000-056-00 455 PINNACLE DR 01/19/24  $150,000 WD $150,000 $36,600 24.40 $86,929 $77,181 $13,773 1252 148.0 0.42 0.42 $616 $183,328 [$421 128.24 E2
005-0-R20-000-070-00.  SUMMIT DR 02027424 $8,000 WD $8,000 $8,100 101.25 $17,872 $8,000 $17,872 1625 1620 0.58 058 §49 $13,768 $0.32 156,34 E2
005-0-D20-022-020-00 2617 M-76 10/06/23  $180,000 WD $180,000 $63,700 35.39 $159,209 $44,432 $23,641 2627 264.0 1.20 120 $169 $37,027 $0.85 198.00 €2
005-0-002-300-035-05 481 GROVERD 01/04/24  $56,000 WD $56,000 $28,600 51.07 $68,859 $17,081 29,920 2480 3318 1.27 127 $69 $13,434 $0.31 166.71 E2
005-0-003-400-010-06 258 PINNACLE DR 12/07/22  $165,000 WO $155,000 $51,200 33.03 $124,593 $59,385 $28,978 2229 5728 1.48 148 $266 $40,125' $0.92 114.07 E2
005.0-002:300.016:00 416 GROVEST V1924 $67.000 WD $67.000 $27,600 4119 $63,798. $48.944 $43,742 3353 3320 2.03 2.03 $118 $23,182 $0.53 265.70 £2
Totals:  $1,564,044 $1,564,944 $498,000 $1,159,793 758,505 $347,452 2,591.3 12.30 10.66
Sale. Ratio=> 31.82 Average Average Average
Std. Dev, => 23.43 per FF=> $203 per Net Acre=> 61,659.35 per SqFt=> $1.42
Né- Riverfront Lots

Due 1o lack of sales in the time frame, we have added historical sales and sales of neighboring lots and subs.

Land Rates:

Acreage Table:

RVF1
RVF2
RVF3
RVF4
RVF5

1.0

20
25

250

225

200

160

130
Not Used| 30 539,000 100 NotUsed| 300 Not Used
Not Used| 40 48,000 150  NotUsed| 40.0 Not Used
$28,000 50 $55,000 200  NotUsed| 50.0 Not Used

$35,000 7.0 Not Used 250  NotUsed| 100.0 Not Used



Deep River Township
Rural Lots Subs Land Valuation Detail 2025

Parcel Number Street Address SaleDate SalePrice Instr. Inf.Adj.Ssle$ Asd,whenSold Asd/Adj.Sale Cur.Appraisal Land Residusl Est. Land Value Effec. Frent  Depth NetActes Total Acres Dollars/FF Dollars/Acre  Dollars/SqFt  Actual Front  ECFArea

005-0-R21-000-227-00° 4133 RIVERSITES DR 07/29/22  $155,0000 WD $185,000 §72,200 4658 $174,743 $11,435 $31,178 3464 7120 116 01 $33 $9,883 $0.23 358.00 E2
005-0-R20-000-070-00  SUMMITDR 02/27124 $8,000 WD $8,000 $8,100 101.25 $17,872 -$8,000 $17.872 1625 1820 058 0.58 $49 $13,769 $0.32 156.34 E2
005-0-D20-022-020-00 2617 M-76 10/06/23  $180,000 WD $180,000 $63,700 35.39 $159,209 $44,432 $23,641 2627 2640 120 1.20 $169 §37.027 $0.85 198.00 E2
005-0-002-300-035-05 481 GROVERD 01/04/24 §56,000 WD $56,000 $28,600 51.07 $68,859 $17,061 $28.920 248.0 3318 127 127 $69 $13,434 $0.31 166.71 E2
005-0-003-400-010-06 259 PINNACLE DR 11/07/22  $155,0000 WD $155,000 £61,200 33.03 $124,593 $59,385 s28978 2229 5728 148 148 $266 $40,125 $0.92 114.07 E2
005-0-002-300-015-00 416 GROVE ST 01/19124 $67,000 WD $67.000 $27.600 41.19 $63,798 $46,944 $43,742 385.3 3320 203 203 $119 $23.182 $0.53 265.70 E2
Totals: $621,000 $621,000 $251,400 $609,074 $187,257 $175,331 1,637.7 17 6.76
Sale. Ratio=> 40.48 Average Average Average
Std. Dev, => 25.32 per FF=> $114 perNetAcre=>  24,278.10 per SqFt=> $0.56
Notused:
005-0-R20-000-055-00 412 PINNACLE DR 01/19/24  $150,000 WD $150,000 $3,200 213 $19.428 $150,000 $13,773 83.9 1448 042 022 $2,348 $356,295 $8.18 65.00 E2
005-0-R20-000-056-00 455 PINNACLE DR 01/19/24  $150,000 WD $150,000 $35,600 24,40 $86,929 $77,181 $13,773 1252 1430 0.42 0.42 $616 $183,328 $4.21 128.24 E2
N5 -Rural Lots & Subs
Land Rates FF: RF1 125
RF2 116
RF3 1085
RF4 85
RF5 70

RF6 45



Deep River Township
Village of Sterling Land Valation Detail 2025

Parcel Number Street Address p Land Residual  Est. Land Valus  Effec. Front NetAcres Total Acres  Déllars/FF  Dollais/Acre . Dollars/SqFL Actual Front ECFArea
005-1-000-000-465-01 224 GREENWOOD ST 08/02/22  $102,000 WD $102,000 $27,900 27.35 $89,093 $21,242 48,335 695 1257 020 0.20 $308 $105,158 s2.41 70.00 ES
005-1-000-000-245-00 346 SWASHINGTON ST 07/14i22 $30,000 WD $30,000 $10,200 34.00 $33,793 $5,332 $9,125 760 1320 022 022 $70 $23,804 $0.55 74.00 [=3
005-1-000-000-355-00  LINCOLN RD / SAGINAW 10117123 $8,500 QC $8,500 $2,800 3294 $11,098 $8,500 $11,008 925 1320 0.27 027 $92 $31,136 $0.71 90.00 Es
005-1-000-000-615-00 333 JEFFERSON ST 04/21/23  5$165,000 WD $165,000 $61,700 3739 $152,218 $27,961 $15,178 1265 2000 0.46 0.46 $221 360,917 $1.40 100.00 E5
005-1-000-D00-605-00  MAPLEST 06/09/22 $8,000 WD $8.000 $5,700 71.25 $22,768 $8.000 $22.768 189.7 E 0.69 0.89 $42 $11.611 $0.27 150.00 5
Totals: $313,500 $313,500 $108,300 $308,970 $71,035 566,505 554.2 1.85 1.85

Sale. Ratio => 34.55 Average Average Average

Std. Dev. => 1752 per FF=> s128 perNetAcre=> _ 38,459.66 per SqFt=> $0.88
Outliers:
005-1-000-000-565-00 104 JEFFERSON ST 10/12/23 $92,000 WD $92,000 $44,000 47.83 $113,510 $1.731 $23,241 193.7. 137.0 0.58 0.58 s9 82,974 50,07 185.00 ES
005-1-000-000-805-00  215E STATEST 11172123 $159,135 WD $159,135 §52,400 3293 $128,992 $41,901 $11.758 980 1200 o0.z8 0.28 420 $162,3657 $3.60 100.00 ES

N6 - Village of Sterling Residential

Land Rates FF:
VRF1 120
VRF2 100
VRF3 80
VRF4 60
VRFS 40



